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O�G]�� LV6GV9�G]HNDG� HN��H� 0NGV9�LM�1LV�
MNV\�XD��GK�
OD>�N�

GT\�YXTLI/)NU��
1N NVD�GK�OD>�N�

XG\�L]GM�NNVD�
GK�OD>�N�

L6GV9�HVD�M>NK�GT\�
P55NM�LTI/UGNYNVD�GK�
OD>�N�
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�� QNV� � � � � �
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�� SNM� � � � � �
�� LNDS� � � � � �
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IR�N��GN�XNH� �LMK^NN�GN�XNH��
MNV\�X(FO=�� ��� ��� ��� ��� ���
IMHNG=� � � � � �
MNV\�X(FO=�� ��� ��� ��� ��� ���
IMHNG=� � � � � �
MNV\�X(FO=�� ��� ��� ��� ��� ���
IMHNG=� � � � � �
MNV\�X(FO=�� ��� ��� ��� ��� ���
IMHNG=� � � � � �
MNV\�X(FO=�� ��� ��� ��� ��� ���
IMHNG=� � � � � �
MNV\�X(FO=�� ��� ��� � � �
������������������������
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��
IRRM�N� OD>�N� � XNH��RD�LQ�� ���

ºHNDG�
����
J/UN��

���EO�0NGV9�4NH=�LM�1LV�MNV\�X(FO=�GK�
OD>�N�

� LMK^NG��� � � �

��EO�L6GV9�HVD�AB6�L]GM�NNVD�GK�OD>�N� � HT>�#PL�
HT>��LMK^NG�

� � �

��EO�L6GV9�HVD UFM�L]GM�NNVD�GK�OD>�N� � � � � �
�
GV8Q]N��^N�GV�J/UN^NM��������������������������������������������
GV8Q]�GN�XNH�������������������������������������������������������������
�GV8Q]�GK�HTQ]N��������������������������������������������������������������
�

������������������GGVV88QQ]]NN����^̂N�N�GGV�V�II\\��V�V�IIXQXQVV==

N�N��� �� �� �� �� ��
���� L]5�VG�L6GV9�HVD�EO�I/\L�HVD�1LV�MNV\�X(FO=�GV�YIUIM'U�GNVE=�P5UM�LTI/UGN�XJKD�M>NK�WNXN�

J6$��IQ��VOK�LTI/UGN�D�JNV�UNV�Y\[�P8JVD�GNVMV�0NGV9�4NH=�AA>N

�U6�NM�GM�POGV��ON)N�M>NN�
WN�$������

��� YXTISU�ON�NX�L]�NV[�GMXV�RN\V�MNV\�X(FM�LM�\N\�/�NJK�OV�[NV\N�\[N�GM�PXGV�O(HT>N�
IMHNG=�GV�GN:\H�HVD�"UFM"�I\>NN�WN���RD�EXGK�P5UM�LTI/UGN�VD�EO�F�0\�HVD�X�M>NK�
WN�$��������

�� �YXTLI/)NU�1N �GV�MNV\�X(FM�LM�\N\�/�NJK�OV�[NV\N�\[NGM�PXGV�O(HT>N�IMHNG=�GV�GN\H�
HVD�AAABST"   I\>NN�WN�$�

LLMMKK^̂NNGGNNVVD�D�GGV�V�II\\����IIXQXQVV==

N�N���
��

���� IWXGK�P5UM�LTI/UN�:D�LMK^NG�GNV�L]N,U�XJKD�JTE=�JD6�PX�MNV\�X(FO=�LM�+NK�\N\�/�NJK�OV�[NV\N�
\[N�GM�PO�GV�O(HT>N�IMHNG=�GV�GN:\H�HVD�"NR"�I\>NN�WN��U)NN�HZ<�NDGX�GV8Q�YI�NGNMK�
GNV�YR[U�GMN�N�WN�$�IW\N�I
N^NN�YI�NGNMK�GNV�Y\[�OV�OZISU�GMVD[V$�

���� IWX�P5UM�LTI/UGNYNVD�GN�HZ<�NDGX�IG�N�[�N�J6�PX�MNV\�X(FO=�GV�O(HT>N�IMHNG=�GV�GN:\H�
HVD�"V" (Valued)  I\>NN�WN�$�
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� � O8QI+N=U�L �`NMN�YNLGNV�JNE=/GZ\�U)NN�JN�M�OVG�0MK�/UM�GK�I
N^NN�GNV�YNV6M�
YI�NG�[T�NN5HG��RD�LIM�NNHHZ\G�FXNXV�GV�PQaQV
��OV�[UR�N=�GK�+NNDIU�EO�R�N=� I
N^N�N�O �
����	���HVD� +NK�G^NN� �RKD� �RD� ��RKD�GK�LMK^NNYNVD�GN�YN�NVWX�FNV0=� LV9X=�LM� IG�V�WNXV�GV�
IXQV=
N�IQ�V�[�V�)NV$�P'U�GV�L]GN
N�HVD�Y8��HJ5RLZ�N=�IXQV=
N�IX(XNXTONM�JD6��	� �
� �
�#� HN��IHG� I
N^NN� H�0\� H��L]QV
N� `NMN� P'U� LMK^NNYNVD� GV� L]
XL NVD� GN� IRUM�N�

��@����RD����YL]V\@������GNV�L]5�VG�IW\N�HT>�N\��I/)NU�
NNOGK��P5GC�9�
P3SUM�HN��IHG�IR_N\�NVD�LM�IG�N�WN�[N$�L]
XL NVD�GNV�L]N,U�GMGV�OTMI^NU�
M>NXV� �RD� IR_N\�NVD� GNV� IRUM�N� GMXV� JVUT� P5GC�9� IR_N\�� GV� L]NSN�=� GNV�
YI�NGCU�IG�N�WNUN�J6$��

�
�#� �J�OTIXI
SU�GMVD�IG�P5GC�9�IR_N\��OV�L]
XL �GN�IRUM�N�LTI\O�YI+NM^NN�HVD�

HN �LMK^NN�GV8Q]N��^NNVD�GNV�JK�IG�N�WN�$��JND�[NVLXK��ONH[]K�L]N,U�GMXV�JVUT�
ODGT\�L]+NNMK�L]NSN�=�GK�PLI/)NIU�+NK�YIXRN�=�JNV[K$��

�
�#� L]
XL NVD�GN�IRUM�N�LTI\O�YI+NM^NN�HVD�JNV@�EO�JVUT�IW\V�GV�LTI\O�Y�NK^NG�OV�

O(LG=�GM� IXRVQX�GM\VD� IG� IW\N� /UM� LM� L]
XL �GV� IRUM�N�GK� IUI)N�NVD@�
P5GC�9�IR_N\��OV�LMK^NN�GV8Q]NVD�GV�XWQKG�GV�LTI\O�/9V
NXNVD�UG�L]
XL NVD�GNV�
OTMI^NU�LJ:TSNXV�U)NN�L]IUIQX�)NNXV�OV�L]
XL NVD�GV�IX�GNOX�YN6M�LMK^NN�GV8Q]NVD�GV�
+NKUM�OTM^NN�JVUT�LTI\OF\�GK�OHTISU�2�R/)NN�OTIXI
SU�JNV�OGV$�

�
�#� [UR�N=� GK� +NNDIU� EO� R�N=� +NK� HN��IHG� I
N^NN� H�0\� `NMN� JN�M� OVG�0MK�GV�

2�NRONI�G�LN%a�ºH�I
N^NN8U[=U�G^NN���RKD�GV�L]
X�L �HZ\��NVWXN�OV�Y\[�
JNVXV� GV�GNM�N� H�0\�`NMN� U6�NM� XJKD� IG�V� [�V� J6D$�YNLXV�YLXV� IW\N8U[=U�
OH/U�
NNOGK��/GZ\NVD�GV�L]NSN�NV=D�GNV�P'U�YN
N��GK�OZSXN�QV�QK�JNV[K$�EX�
L]
X�L NVD�GN�HTQ]�N@�LMK^NNYNVD�GN�YN�NVWX�U)NN�HZ<�NDGX�YNIQ�GN�GN�=�ODFDI�NU�
OD/)NN�L]NSN�NVD=DDDDDDDDD�`NMN�JK�GMN�N�WN�[N$�EOV�+N\K�L]GNM�OTIXI
SU�GM\VD$���

� � � � � � � � �
�#� �RKD��RD���RKD�GK�LMK^NNYNVD�GV�IRI�NRU�ODSN\X�JVUT�/)NNXK��L]
NNOX�GN�OJ�NV[�

IXUNDU�YLIMJN�=�J6�EO�JVUT�O+NK�G\V'9MNVD��RD�LTI\O�Y�NK^NGNVD�GNV�ODSN\XN\��
/UM�OV�L �+NVWGM�YLV̂ NN�GK�[E=�JV6� IG�LMK^NN�:�2�RI/)NU�ODSNI\U�JNVD$�YNL�
YLXV�IW\V�GV�G\V'9M�YNV6M�LTI\O�Y�NK^NG�OV�
NK"N]NIU
NNK"N]�O(LG=�GM�/)NNXK��
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NNOX� �RD� LTI\O� YNIQ� GN� OJ�NV[� L]N,U� GM\VD$� �J� +NK� QV>N� \VD� IG� EX�
LMK^NNYNVD� GN� ODSN\X� FNV0=� LMK^NNYNVD� GK� +NNDIU� JK� JNV$� XG\� YNIQ� LM� LZ�N=�
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ODSN\XN\��/UM�OV�+NK�IXMK^N�N�Q\NVD�GN�[%X�IG�N�WN�MJN�J6$�

�
�#� HZ<�NDGX�GV�ODFD�N�HVD�IR/UCU�IXQV=
N�LC)NG�OV�WNMK�IG�V�WN�D:[V$�
�
�#� IW\N�HT>�N\��I/)NU�P5GC�9�IR_N\��`NMN�IW\V�GV�LMK^NN�GV8Q]N��^NNVD�GNV�L]
X�

L NVD�GN� IRUM�N� IQXNDG� ��R� ���YL]V\@����� �[]NHK�N� ^NV � IQXNDG���YL]V\��RD�

NJMK�^NV �IQXNDG����YL]V\@�����GNV�IG�N�WN�[N$�

�
�
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N�
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L6GV9aO�U)NN�P5UM�LTI/UGNYNVD�GK�OTM^NN$�
� �
� IR�N�N8U[=U�[UR�N=������GK�ODSN\XN\��GK�LMK^NNYNVD�GV�L]
XL NVD�GV�OK<0�L6GV9aO�
�RD�P5UMLTI/UGNYNVD�GK�ODRVQX
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)NN$�R�N=������GK�LMK^NN�JVUT�+NK�LZR=RU�OJ�NV[�GK�YLV̂ NN�J6$�R�N=������GK�LMK^NNYNVD�GV�LMK^NN�
GN�=ºHNVD�GK�L]IU�OD\;X�L]VI�NU�J6$��J�+NK�P<\V>NXK��J6� IG�L]5�VG�
NNOGK��JNE=/GZ\�U)NN�
JN�M�OVG�0MK� /GZ\�GNV� LMK^NN�GV8Q]� FXN�N�[�N�J6$�HZ<�NDGX�GV8Q]�JVUT�L]5�VG� IRGNO>N�0�
HT>�N\��GV�P5GC�9� IR_N\��GNV� ISI8JU� IG�N�[�N�J6$�GCL�N�[UR�NN=XTONM�EX�LMK^NNYNVD�GV�
ODSN\X� �RD� HZ<�NDGX� YRI�N� HVD� IR
NV�NU�� IX(XI\I>NU� IF8QTYNVD� GV� O8Q+N=� HVD� YNR
�G� OTM^NN�
2�R/)NN�L]QNX�GMVD[V��	�
�
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XL NVD�GN� IRUM�N�[UR�N=�GK� +NNDIU� IW\N�
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